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+DVWDQÕQ� ODERUDWXDU� WHWNLNOHULQGH�� EH\D]� N�UH�\�NVHNOL÷L� ��������X/�� GÕúÕQGD� ELU� |]HOOLN� \RN�WX��$\DNWD�GLUHNW�NDUÕQ�JUDILVLQGH��PXOWLSO� LQFH�EDUVDN� G�]H\OL� KDYD� VÕYÕ� VHYL\HVL� J|]OHQGL��5HVLP�����
$EGRPLQDO� XOWUDVRQRJUDILVL�� XPEOLNXV� DOWÕQGD����[���� FP� ER\XWODUÕQGD�� KLSRHNRMHQ� PD\L�LoHUHQ�� GLODWH� EDUVDN� OXSX� ROGX÷X� G�ú�Q�OHQ�PDVV��NLWOH��YH�EXQXQ�LoHULVLQH�LQYDJLQH�ROPXú�EDUVDN�OXSXQX�RUWD\D�NR\GX��5HVLP�����
+DVWDQÕQ� \DúÕ�� |\N�V��� NOLQLN� YH� WDQÕVDO�LQFHOHPHOHUL� J|]|Q�QH� DOÕQDUDN� LQWXVXVHSVL�\RQD� VHEHEL\HW� YHUHQ� �0HFNHO� � GLYHUWLN�O�� |Q�WDQÕVÕ\OD� DFLO� RSHUDV\RQ� � SODQODQGÕ�� (NVSORUDV�\RQGD� � LOHRoHNDO� YDOYLQ� ��� FP� SURNVLPDOLQGH�LQYHUWH� ROPXú� ELU� 0HFNHO� GLYHUWLN�O�� YH� EXQD�ED÷OÕ� RODUDN� \DNODúÕN� ��� FP¶OLN� LOHXP�VHJPHQ�WLQLQ� |Q�QGHNL� GL÷HU� ELU� DQV� LoLQH� LQYDJLQH�ROGX÷X� J|U�OG��� %X� NÕVÕP� UH]HNH� HGLOGL� YH� Xo�XFD� DQDVWRPR]� JHUoHNOHúWLULOGL�� 0HFNHO� �� FP�X]XQOXN�YH�����FP�oDSWD�LGL��5HVLP����
0HFNHO� GLYHUWLN�O�Q�Q� KLVWRSDWRORMLN� WDQÕVÕ�LQIODPDV\RQ� �.RDJXODV\RQ� QHNUR]X�� RODUDN�GH÷HUOHQGLULOGL��+DVWD��SRVWRSHUDWLI�EHúLQFL�J��Q�QGH�NRPSOLNDV\RQVX]�RODUDN�WDEXUFX�HGLOGL��
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%X� oDOÕúPDGD� VXQXODQ� ROJXQXQ� |\N�� YH� IL]LN�PXD\HQH� EXOJXODUÕ� \XNDUÕGD� VD\ÕODQ� |]HOOLNOHUL�LOH� X\XPOX� LGL�� %X� ROJXQXQ� D\DNWD� G�]� NDUÕQ�JUDILVLQGH�PXOWLSO�KDYD�VÕYÕ�VHYL\HOHULQLQ�EXOXQ�PDVÕ�� 0HFNHO� GLYHUWLN�O�QH� ED÷OÕ� LQWXVXVHSVL�\RQ� ROJXODUÕQGD� QRQVSHVLILN� ELU� EXOJX� ROXS� YH�ELUoRN�oDOÕúPDGD�WDQÕVDO�LQFHOHPHOHULQ�LON�DGÕPÕ�RODUDN�ELOLQPHNWHGLU���� %XQXQ�\DQÕQGD��LQWXVX�VHSVL\RQ� ROJXODUÕQÕQ� 0HFNHO� GLYHUWLN�O�QGHQ�ND\QDNODQÕS� ND\QDNODQPDGÕ÷Õ� NRQXVXQGD� RUDO�JDVWURLQWHVWLQDO� NRQWUDVW� LQFHOHPHOHU�� EDU\XP�YH\D�KDYD�ODYPDQÕ�LOH�DOW�JDVWURLQWHVWLQDO�NRQ�WUDVW� LQFHOHPHOHU�� UDGLRQ�NOLG� oDOÕúPDODU�����DEGRPLQDO�&7����� ID\GDOÕ�RODELOLU��%L]�EX�ROJXGD�JHQLú�|Oo�GH�DEGRPLQDO�XOWUDVRQRJUDIL�LOH�WDQÕ�\D� JLWWLN� YH� GLODWH� EDUVDN� OXSODUÕ� LoLQH� JLUHQ�EDUVDN� DQVÕ� EHOLUJLQ� úHNLOGH� GHPRQVWUH� HGLOGL��øQWXVXVHSVL\RQ ROJXODUÕQGD� XOWUDVRQRJUDILQLQ�WDQÕ\D� \DUGÕPFÕ� ROGX÷X� ELUoRN� oDOÕúPDGD� YXU�JXODQPÕúWÕU����� $QFDN�EXUDGDNL�|]HOOLN��\DSÕODQ�WHWNLNOHULQ�� LQWXVXVHSVL\RQ� ROJXODUÕQÕ� RUWD\D�NR\PDVÕQD� UD÷PHQ�� 0HFNHO� GLYHUWLN�O��NRQXVXQGD� D\QÕ� GHUHFHGH�\DUGÕPFÕ�ROPDPDVÕ�GÕU�� %X DúDPDGD� KDVWDQÕQ� |\N�V�� |Q� SODQD�JHoPHOL� YH� \XNDUÕGD� EDKVHGLOPLú� RODQ� 0HFNHO�GLYHUWLN�O�Q�� GHVWHNOH\HQ� EXOJXODU� DUDQPDOÕ�GÕU�
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