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6FKZDQQRPD� RULJLQDWLQJ IURP� QHXURHFWRGHUP� DQG�GHULYHG� IURP� 6FKZDQQ� FHOOV� RI�P\HOLQFRDWV� LV KDUG��ZLWK�VPRRWK�ERUGHUV��FDSVXODWHG� VORZO\�JURZLQJ�DQG�JHQHUDOO\�D�\HOORZLVK�FRORXUHG�EHQLJQ�WXPRXU� � ,W�FDQ�DSSHDU� DORQH� RU� L V DVVRFLDWHG� ZLWK� 9RQ�5HFNOLQJKDXVHQ�GLVHDVH� � ,Q� JHQHUDO�� LW� WDNHV�SODFH� LQ�WKH�KHDG�DQG�QHFN�� DQG� LWV� SUHVHQFH LQ� WKH�PRXWK� LV�YHU\�UDUH�� 7KH\�DUH�UDUHO\�VHHQ� LQ�WKH�WRQJXH�DQG�WKH�EDVH� RI� PRXWK�� $SDUW� IURP� WKHVH�� WKH\� FRXOG� DOVRRFFXS\� SDODWLQH�� FKHHN� PXFRVD�� OLSV� DQG� JLQJLYD��VXEVHTXHQWO\��
(WLRORJ\�LV�VWLOO�XQNQRZQ��DQG�WKH�GLVHDVH�LV�JHQHUDOO\�DV\PSWRPDWLF�� ,Q� JHQHUDO�� LW� VWDUWV� DV� D� FDSVXODWHG�QRGXOH� DQG� JURZV� VORZO\�� ,I� LW� LQYDGHV VXEPXFRVDO�DUHDV�� LW� OHDGV� WR� SDLQ� DQG� GLVFRPIRUW� ��� � $OWKRXJK�UDUHO\� HQFRXQWHUHG�� OLSLG� DFFXPXODWLRQ� LQ�6FKZDQQRPD�� F\VWLF� GHJHQHUDWLRQ� DQG� KHPRUUKDJH�LQWR� WKH� F\VW� PD\� EH� REVHUYHG�� 0DOLJQ DQWWUDQVIRUPDWLRQ� LV�PHQWLRQHG� LQ�� �����RI� WKH�FDVHV��6FKZDQQRPD� KDV� VHYHUDO� KLVWRORJLFDO� IHDWXUHV�� WZR�GLIIHUHQW� FHOOXODU� ]RQHV�� VXFK� DV� $QWRQL� W\SH� $� DQG�W\SH�%��DUH�VHHQ�LQ�KLVWRORJLFDO�H[DPLQDWLRQ��$QWRQL�$�]RQH� KDV� SDUDOOHO� IRUPHG� WKLQ� UHWLFXOLQ� ILEUHV��IXVLIRUP�VKDSHG�FHOOV�DQG�FXUOHG�QXFOHX V�� ,Q�JHQHUDO��WKH�]RQH� LQFOXGHV�D�YDULHW\�QXPEHU�RI�GLIIHUHQW�FHOOV�ZLWKRXW� DQ� DSSDUHQW�ERUGHUV� DPRQJVW� WKHLU� F\WRVROV��$PRQJVW� WKH� VKHDWV�� WKHUH� DUH� DFHOOXODU� HRVLQRSKLOLF�ERGLHV� FDOOHG� DV� 9HURFD\� ERGLHV� IRUPHG� E\� WKLQ�F\WRSODVPLF�ILEUHV� ���� $QWRQL�%�]RQH� LV�PRUH�UHJXODU�DUHD�ZLWK�OHVV�GLIIHUHQWLDWHG�FHOOV�WDNHQ�SODFH�DPRQJVW�WKH�$QWRQL�$�]RQHV��0DQ\�ILQGLQJV�LQGLFDWH�WKDW�WKHVH�]RQHV�DUH�RQO\�GHJHQHUDWHG�$QWRQL�$�]RQHV� �
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6FKZDQQRPD� LV� GLDJQRVHG� E\� KLVWRSDWKRORJ\� LQ�ELRSV\�PDWHULDOV������ 0DJQHWLF�UHVRQDQFH�LPDJLQJ�DQG�FRPSXWHULVHG�WRPRJUDSK\�DUH�KHOSIXO�LQ�GLDJQRVLV� �������� 7KHVH�WXPRXUV�DUH�UDGLRUHVLVWDQW��6XUJLFDO�UHVHFWLRQ�LV� RQO\� WKH� WUHDWPHQW� PHWKRG� WR� EH� FKRVHQ� LQ� DOO�PDVVHV� ZLWK� PDUNHG� VL]HV� DQG� JLYLQJ� V\PSWRPV� ��6XUJLFDO� UHPRYDO� RI� 6FKZDQQRPD� LQ� WKH� WRQJXH� LV�JHQHUDOO\� HDV\�� 3URJQRVLV� DIWHU� VXUJLFDO� UHVHFWLRQ� LV�JRRG�DQG�UHPLVVLRQ�LV�IDLUO\�UDUH� ��
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